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ground rents, It ary, In the manner provided uncer paragraph 7 noroof o, if aof paiad in sedn aonner, by Barvcess
making paymant, whon due, dircctly to tho payee theronf, Borrower shall promptly furnlch 1o londar a:t nofices of
amounts due undoer thls paragraph, and In the event Borrower shall make payrent directiy, Borrowar shatl proeptly

furnlsh to Lendor recelpts ovidencing such payments, Borroser shall promptly dlscharge any llen whilch has priority
over this Security Instrument; provlided, that Borrower shall not bo reaulred to discharge any such fian so long as
dorrower: (a) shall agree In writlng to the payment of the oblligatlon secured by such lien In a rmanner acceptabla to
tonder; (b) shall in good falth contest such llen by, or defend agalnst enforcemant of such lien In, tagal
procoodlngs which In the opinlon of Lender operate to prevent the enforcemant ot the lion or torfelture cof the
Property or any part thereof; or (c} shall secure from the holder of such lien an agreement In form satistactory to

Lender subordinatling such lien to thls Securlty Instrument.

If Lender datermlnes that ali or any part of the Property Is subject to a lien which may attain a priority over this
Securlty Instrument, Lender shatl send Borrower notlce [dentlfylng such llen, Borrower shall satlsfy such tien or
take one or more of the actlons set forth above within fen days of the gliving of notlce,

C. NOTICE
Uniform Covenant 14 of the Securlty instrument |s amended to read as follows:
14, HNotlce. Except for any notlce required under appllicable iaw to be glven In another manner, {a) any notlce to
Borrower provided for In this Security Instrument shall be given by dellvering It or by malling It by first class
mall addressed to Borrower af the Property Addross or at such other address as Borrower may designate by notlce to
Londer as provided hereln, and (b) any notice to lLender shall be given by first class mall to Landor's address
stated heroln or to such other address as Lender may deslgnate by notlce to Borrower as provlded herefn. Any notice
provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lendar when glven in the

manner designated hereln.

0. UNIFORM SECURITY INSTRUMENT; GOVERNING LAMW: SEYERABILITYY
Uniform Cownant 15 of the Security Instrument Is amended to read as follows:

15. Unlform Securlty Instrument; Governlng Law; Severabl l1ty, This form of Security Instrument comblines uniform
covenants for national use and non-unlform covenants with |imited vartatlons by Jurisdictlon to constltute a uniform
securtty Instrument covering real property. This Security Instrument shall be governed by federal !aw and the iaw
of the jurlsdictlion in which the Property s located, In the event that any provislon or clause of thls Securl:y
instrument or the Note conflicts with applicable law, such conflict shall not affect othar provislons of this
Security instrument or the Note which can be glven ef fect wilthout the conflicting provision, and to this end tho
provislions of this Security Instrumaent and the Note are declared to be severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uni form Covenant 17 of the Security tnstrument is amended to read as follows:
17. Transfer of the Property; Assumption, |f all or any part of the property or an lInterest thereln Is

sold or transferred by Borrower without Lender's prior written consent (which consent shall be In Lender's sole
discretion), excluding (a) the creation of a llen or encumbrance subordlnate to this Security lastrument, (b) the
creation of a purchase money security Inferest for household appliances, {(c) a transfer by a devise, descent or by
operation of law upon the death of a jolnt tenant or (d)} the grant of any leasehcld Interest of thres ysars or less
not contalning an option to purchase, Lender may, at Lender's option, declare alt the sums secured by the Security
Instrument to be immedlately due and payable, except that Lender will not exerclse Its right to declare ail such
sums [mmediately due and payable in the case of the first transfer or sale by the Borrower executing this Securlty
Instrument, provided that the Borrower is not then in default under this Security Instrument and the Note and the
person to whom the Property is to be solid and fransferred (1) executes a written assumption agreement satisfactory
to and acceptsd In writing by Lender, In which event Lender shall release Borrower from all obllgations under this
Securlty Instrument and Note and (i1} the credit of such person is satisfactory to Lender, The foregoing exception
to Lander's right to declare such sums due and payable shall only apply te such flrst transfers or sale by the
Borrower executing this Security Instrument and Lender's right to make such declaration In all other Instances shll

ba in its sole discretlon,

F. COVENANT OFLETED

Non=Uniform Covenant 21 of the Security Instrument ("Future Advances") Is deleted.

G. LOANM CHARGES

if the loan secured by the Security fnsfrument s subject to a law whlch sets maximum foan charges, and tThat law I

finally inferpreted so that the Interest or other loan charges col lected or fo be col iected in connection with The
loan exceed permitted limits, then: (1) any such Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already collected from Borrower whilch exceaded parmitted limlts will
be refunded to Borrower, Lender may choose to make this refund by reduclng the principal owed under the Note or by
making a direct payment to Borrower. 1f a refund reduces principal, the reductlon will be treated as a partial

prepayment under this Note.

H., LEGISLATION
I1f, atter the date hereof, enactment or expliration of applicable laws have the ef foct elther of rendering the
provisions of the Nofe, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H)
unenforceable according to thelr terms, or all or any part of the sums secured hereby uncol lectable, as otherwise
provided In the Security fnstrument and this Adjustable Rate Rider, or of diminishing 1he value of Lender's
securlty, then Lender, at Lender's optlon, may declare all sums secured by the Security lastrument to be immedlately

due and payable,

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider,

V; ?)\.LTM'/ {Seal)
> Michael K. Summey / Borrower
g \m‘lh J\ . Sw‘-\vw-*« (Seal)
P Kathleen H. Summey L) Borrower
E;‘: {Seal)
" Borrower

*

(Slgn Original Only)
ADJUSTABLE RATE RIDER - FF "Speclal One" - 1 Year ARM (With Caps) 11/83

RECORDED : : 20081 $58,000. 00
: JAN 25 1984 at 9:03 A/ Lot 40 Isaqueena Dr.
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